
 

 

CHAPTER 59 
INSURANCE 

ANNOTATIONS 

Editor's notes - Laws 1984, ch. 127, § 997, repeals all of Chapter 59 NMSA 1978, 
except 59-16-44 to 59-16-46 and 59-18-24 NMSA 1978, effective January 1, 1985. 
Sections 59-16-44 to 59-16-46 and 59-18-24 NMSA 1978 were recompiled by Laws 
1987, ch. 259, § 32, effective June 19, 1987. Laws 1984, ch. 127, §§ 1 to 988, enacts 
the new Insurance Code codified as Chapter 59A NMSA 1978, effective January 1, 
1985. For present provisions in Chapter 59A NMSA 1978, comparable to those in the 
repealed and recompiled sections of Chapter 59 NMSA 1978, see the Table of 
Corresponding Sections in Appendix A following this chapter.  

ARTICLES 1 DEFINITIONS 

ARTICLE 2 
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ARTICLE 3 
STATE INSURANCE BOARD 

ARTICLE 4 
DOMESTIC COMPANIES 
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LICENSING AND REGULATION OF COMPANIES AND 
AGENTS 

ARTICLE 6 
REHABILITATION, CONSERVATION AND LIQUIDATION 

ARTICLE 7 
INSURANCE HOLDING COMPANIES 

ARTICLE 8 
INSURANCE PREMIUM FINANCING 



 

 

ARTICLE 9 
CLASSES OF INSURANCE; RESERVES AND 
VALUATIONS 

ARTICLE 10 
FAIR ACCESS TO INSURANCE REQUIREMENTS 

ARTICLE 10A 
FAIR ACCESS TO INSURANCE REQUIREMENTS 

ARTICLE 11 
OFFENSES AND PENALTIES 

ARTICLE 12 
RATES AND RATING ORGANIZATIONS 

ARTICLE 13 
SALE OF INSURANCE SECURITIES 

ARTICLE 14 
ADJUSTERS 

ARTICLE 15 
FIRE PROTECTION FUND 

ARTICLE 16 
INSURANCE POLICIES 

ARTICLES 16A INSURANCE POLICY LANGUAGE 
SIMPLIFICATION 

ARTICLE 17 
STATE FIRE MARSHAL 



 

 

ARTICLE 18 
ACCIDENT AND HEALTH INSURANCE 

ARTICLES 18A PREPAID DENTAL PLANS 

ARTICLE 19 
NONPROFIT HEALTH CARE PLANS 

ARTICLE 19A 
HEALTH CARE PLANS 

ARTICLE 20 
CREDIT LIFE INSURANCE AND CREDIT ACCIDENT 
AND HEALTH INSURANCE 

ARTICLE 21 
HEALTH AND ACCIDENT INSURANCE FOR AGED 
PERSONS 

ARTICLE 22 
LIFE INSURANCE GUARANTY PROVISIONS 

ARTICLE 23 
MOTOR VEHICLE INSURANCE ON LLOYDS PLAN 

ARTICLE 24 
MOTOR VEHICLE INSURANCE ASSIGNED RISKS 

ARTICLE 25 
MOTOR CLUBS 

ARTICLE 26 
FRATERNAL BENEFIT SOCIETIES 



 

 

ARTICLE 27 
STOCK AND MUTUAL INSURANCE COMPANIES 

ARTICLE 28 
EMPLOYEE BENEFIT, RETIREMENT AND SAVINGS 
PLAN 

ARTICLE 29 
WORKMEN'S COMPENSATION ASSIGNED RISK POOL 

ARTICLE 30 
PROPERTY AND CASUALTY INSURANCE GUARANTY 

ARTICLE 31 
PREARRANGED FUNERAL INSURANCE 

ARTICLE 32 
BAIL BONDSMEN LICENSING 
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